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Last year’s challenges

• We must win the mobile war in the Danish market

• We must create increased growth in revenues

• Continued growth in earnings

• We must be at the forefront of the technological 

leap
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Mobile war in the Danish market 
- net revenues in the mobile business in Denmark
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Mobile war in the Danish market
- EBITDA* in the mobile business in Denmark
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Mobile war in the Danish market
- the war continues

Market shares in the Danish market
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25

30

35

40

45

50

55

60

2H01 1H02 2H02 1H03 2H03 1H04 2H04

Retail Retail + Telmore TDC, total

30

35

40

45

50

55

2H01 1H02 2H02 1H03 2H03 1H04 2H04

Retail Retail + Telmore TDC, total



17-03-20056

Last year’s challenges

• We must win the mobile war in the Danish market

• We must create increased growth in revenues

• Continued growth in earnings

• We must be at the forefront of the technological 

leap
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Development in TDC’s net revenues
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Last year’s challenges

• We must win the mobile war in the Danish market

• We must create increased growth in revenues

• Continued growth in earnings

• We must be at the forefront of the technological 

leap
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Increasing EBITDA* at TDC
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+105.2Cable TV:
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Reduction in number of employees 
in Denmark
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Net income*
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Corrected for the sale of Belgacom, 
net income excluding one-time
items and fair-value adjustments
increased by 27.4 percent.
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EBITDA compared with investments
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Last year’s challenges

• We must win the mobile war in the Danish  

market

• We must create increased growth in revenues

• Continued growth in earnings

• We must be at the forefront of the technological 

leap
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The technological leap

• Internet-based telephony (VoIP)

• Third generation mobile telephony
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Last year’s challenges

• We have faced the challenges

• This contributed to giving TDC a 
strong foundation
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Strong foundation from 2004

• High growth within mobile and 
broadband customers

• Financial freedom of choice through
debt reduction
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We are getting more and more customers
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Mobile and broadband customers
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Reduction in net interest-
bearing debt
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TDC Group
Outlook 2005

Growth 04/05Outlook Annual report DKKbn
2004 2005 Pct.

Net revenues 43.6 45.7 4.9

EBITDA 12.4 12.9 3.8

2.4 1.8 (25.3)Net income1

1) Excluding one-time items and fair-value adjustments.
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Challenges for 2005

• Integration of Song

• The mobile war continues

• Continued growth in revenues

• Continued growth in earnings
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Come closer
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